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GROUP AT A GLANCE

A group of
16 woodworking b
companies

Estonia
12 companies

Sweden
1 company

Benelux
1 company

Qur focus markets include
and and

France
1 company




GROUP AT A GLANCE |

COmbiWOOd Group COMPANIES REVENUE
Founded in 2021 to bring all companies 16 2% 295mine
under a single holding, enabling efficiency ke Revenue in

. the group 2025
and sustainable growth

Sawmilling secures a stable raw-material flow
O1 Integrated value chain and distribution supports steady deliveries in

key markets

iCi i ing investments | technology.
02 Efficient production Ongqng invesiments in modern fec nology
logistics and flexible management practices

FSC- and PEFC-certified logs and fimber

03 Responsible sourcing sourced from responsibly managed forests




GROUP AT A GLANCE

Employees

2023 2022

across six countries
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Established

Acquired Acquired
Combimill Combimill
Sakala Reopalu

and Ecobirch

sales network in
Scandinavia
and acquired
Combiwood
Barkevik

Combiwood
Group
founded

K.
d 50%

stake in
Puit-Profiil
factory

2023

Founded
Combiwood
Benelux

2024

Founded
Combiforest

Combiwood
expanded to
France;

Acquired 50%
stake in Leigola

2025

Acquired
Toftan sawmill




GROUP AT A GLANCE

Focus areas

We manage the entire value chain,
from sourcing raw fimber to
delivering Tinished interior products

8]

Sourcing and
Sawmilling

Pine, spruce, birch, and alder
processed into sawn timber
in 4 sawmills

\_ _J

~

\_

03

Interior
Products

Interior panels, window/door
frames, and mouldings for the
building industry

=

804

International
Sales & Logistics

Sales network with offices in
Scandinavia, France, and
Benelux

~

@

Wood
Components

Finger-jointed and edge-glued
components for industrial and
construction applications in 4
component plants

~




GROUP AT A GLANCE

Production sites

In Estonia

Our Estonian operations
comprise three modern sawmills
and seven processing plants

WOOD COMPONENT

43 SOURCING PRODUCTION
i INTERIOR

AN SAWMILLS PRODUCTION

COMBIFOREST COMBISTOCK

VINDOR
IE 'l Il COMBIMILL
F .\
VINCOM
COMBIMILL
ECOBIRCH
F .\
nog LEIGOLA
COMBIWOOD

@ LOGISTICS

PUIT-PROFIIL

COMBILINK
TOFTAN
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( PRODUCTION )

Raw Material Sourcing

4 Sawmills

# Norway
< Latvia 2%
9%

www.fsc.org

FSC* C109673

& Private
44%

1,000,000 m3
Sawlogs per

& SFMC year

45%

*Spruce, Pine and Other (Birch, Alder, Aspen)




( PRODUCTION )

Raw Material Sourcin

3 Component Factories

< Latvia
22%

& Own sawmills
48%

Vincom OU
production site

160,000 m3
Sawn Timber
per year

+ Finland
11%

& Private
19%




PRODUCTS

s

A variety of prod



PRODUCTS

Production capacity |

ringer-Jointed ompanents QEESSERENEE - 00,3

PER YEAR

WINDOW ) DOOR

1L COMPONENTS COMPONENTS —
* HW * Stiles & Rims 7N '///' 4
* Vertical grain e Frames 7)) \I&d e
» L-profile « Jambs

—1 MOULDING STAIR
PRODUCTION COMPONENTS

* Posts
<4 CONSTRUCTION  Handrails
)Y WOOD « Laminated stair tread

components




Edge-Glued Panels

Pine and birch glulam panels for the furniture industry,
the DIY sector and construction materials

T=T SHELVES % STAIR STEPS

7/\\\\\
);g%; COUNTERTOPS % DESKTOPS

\\ Production capacity . HHH FURNITURE
B 50,000 m3

PER YEAR




PRODUCTS

Door Frames and Extensions

Primed and painted wooden door frames with CNC-
machined fittings, hinges and striker plates, suitable for
both interior and exterior use.

Available in regional standards or fully custom

% INTERNAL L EXTERNAL
“=7 FRAMES — | FRAMES

SPECIAL
U | Peames (- THRESHOLDS

Production capacity

1,200,000

DOOR SETS PER YEAR




PRODUCTS

Production capacity

60,000 km+

PER YEAR

Wooden Mouldings

Untreated, primed and painted interior
mouldings for industrial and DIY clients.

Specifications

Wood Types: Pine | Solid, Finger-jointed, Laminated
Profiles: Market Customised
Packaging: Market Customised

Finishing options

* Untreated

« Stained

* Primed

* Top-painted

* Custom painted



PRODUCTS

Interior Products

A variety of interior products such as window sills, wall and

ceiling panels. Custom packaging available.

Product variety

CEILING
. PANELS

WALL
PANELS

=,
/| —

|

WINDOW
SILLS







(" MARKETS ) E

Geographic Revenue Split Other

19%

& Estonia
26%

» Denmark
4%

One of the leading
woodworking "
networks in Europe —

16%

Revenue Split

295 min €
in 2025

£ USA
4%

# Norway
21%



C MARKETS )

Selected Clients

45% 35%

Market share in Norway

Market share in Sweden
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A local group
with global impact




GROUP IN FIGURES

Revenue

2016 I, 126

2017 I, 151
2018 I 157
2019 I
2020 I

167
17

2021 I, 245
2022 . 244

2023 I ——

2024 I —

241

2025 I nnnnnnmnmnm—m—_m—m—

2026 est
0 50 100 150

Million (min) €

Our products are used in more than 100 000
construction projects each year

200

250

300

295

350




GOALS lm

We make sure that our raw materials come |
from sustainably managed source.

Sustainable Development

Employment & Economic Growth

We strive to grow communities and offer our
people the opportunity for development.

We believe in fostering a strong sense of
entrepreneurship and keeping a decentralized
leadership. This allows for individual initiative
that enables us to meet our customers needs
and respond to market changes quickly and
with flexibility.

Our people are experts in their field and can
shape the way we do things.

-

Sustainable Production Consumption

Our continuous long-term goal is to be as
efficient as possible. This applies both to
business efficiency and our environmental
impact.

By investing in our people, facilities and in the
best technology available we ensure great
working conditions for our workers and find
new ways to make full use of the timber that
We process.

This way we ensure minimal impact on the
environment.

SUSTAINABLE RLLOA

SUSTAINABLE M, DEVELOPMENT I
DEVELOPMENT ='fu\"ALS GLALS )

"

Climate Change

We want to take an active part in replacing
the use of non-renewable raw materials with
renewables wherever possible.

We believe that wood has a large part to play
as an alternative to non-renewables, should
be used wisely and with good stewardship.

Wood can be used in many applications
where mostly non-renewable materials are
used today.




Goals
Carbon Footprint

Preliminary Assessment in CO2 eq t

Zero emmission

Ll ™ o

Our products store carbon Production Transportation

300 000t 27 000t 6 400t

* Including 41 783 MWh of electricity (conventional = 26 598 CO2 eq t) —
and 138 988 MWh heat energy (from biomass = 36 CO2 eq t)



CERTIFICATIONS lm

Our Commitment to
Quality and Reliability

VA

(VVIRVV]

SP Certification PEFC Certification FSC Certification
Combiwood’s SP certification highlights With PEFC certification, Combiwood Combiwood proudly holds FSC

our dedication to quality and safety, demonstrates its commitment to certfification, ensuring that our wood
assuring customers that our wood promoting responsible forest products come from responsibly
products meet the strict Swedish industry management, guaranteeing that our managed forests and confribute o a
standards, ensuring exceptional wood products meet the highest sustainable and eco-friendly future.

performance and reliability. environmental and ethical standards.



ore about the
Combiwood Group




